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LOUIS RUKEYSER,» WALL STREET WEEK Ih REVIER

OWINGS MILLS ML 21117

DEAR MR RUKEYSER,

AS THE AMERICAN MEDICAL ASSCCIATION MEMBER 'WKQ INITIATEC THE
RESCLUTION CALLING CN THE AMA 'TC DIVEST ITEELF CF TOBACOC STCCKS IN
THE MEMBERS' RETIREMENT FUND,» I WAS PLEASEC TO LEARN THIS WEEK THAT
THE AMA KAS AT LONG LAST DISPCSECL CF ITS $1,4 MILLION HCLDINGS IN
ReJe REYNOLDE AND PHILIF MCRRIE,

ALTHOUGH 1 HAVE WATCHED ‘WALL STREET WEEK IN REVIEW FOR SEVERAL YEARS,
1 DC NOT RECALL YOUR WAVING CEVOTEC AN ENTIRE PRCGRAM TC A TCPIC THAT
HAS BEEN EITHER EUPHEMISTICALLY CR CYNICALLY LABELED "SCCIAL
INVESTING", CN THE CTHER KAND, YCU HAVE FEATURED AT LEAST ONE TCBACCO
ANALYST WHO GLCWINGLY RECOMMENCEC THE PURCHASE CF CIGARETTE STCCKS,

IT SHOULD EBE PCINTED OUT THAT NOT ALL CF U8 WOULC=BE "SCCIAL
INVESTCRS" ARE ACTING CN THE BAS1S OF SCOME ARBITRARY FERSONAL
MORALITY OR ANTI=CCRPORATE BIAS, HCWEVER, INCh THAT THE AMA HAS

(ATES POSTo ®

~

* 3DIAN3C

GRASPED THE IMPRCPRIETY CF PRCFITING FROM THE SALE OF TKE SINGLE MCST.

PREVENTABLE CAUSE 'CF DEATH, CISEASE, AND HIGH MEDLICAL CCETS IN QUR
SCCIETY, THE QUESTION I HOPE YCU WILL MAVE THE CCURAGE TC ADCRESS CN
YOUR PROGKRAM I8, "kKY SHOULDC ANYCNE ENCOURAGE INVESTMENT IN THE
KANDFUL OF CCRFORATIONS THAT ARE PROMCTING 'CRUG AEUSE ANC ARE
UNBERMINING THE HEALTH AND ECCONCMIC: WELL=EEING CF OUR CCUNTRY?"

I WISH YOU AND YOUR COLLEGUES CONTINUEC SUCCESS WITH waALL STREET WKEEK
IN REVIEW,

SINCERELY, o
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